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Office of the Commissioner of Banks
State Office Building
100 Cambridge Street, Boston, April 1, 1969
To the Honorable Senate and House of Representatives
of the Commonwealth of Massachusetts:
I have the honor of submitting to you herewith the annual report of the Com-
missioner of Banks relating to Trust Companies and Certain Other Financial Insti-
tutions, pursuant to the provisions of General Laws, Chapter 167, Section 9.
The financial statements and miscellaneous data incorporated herein pertaining
to Trust Companies and Certain Other Financial Institutions are for the fiscal




iv P.D. 8, Section D.
TRUST COMPANIES
Five new trust companies opened for business during the year 1968: the Heritage
Bank and Trust Company, Westfield on January 17, 1968; the Industrial Bank and
Trust Company, Everett on February 16, 1968; the Burlington Bank and Trust
Company, Burlington on May 31, 1968; the Unity Bank and Trust Company in
the Roxbury District of Boston on June 24, 1968; and the First Bank and Trust
Company of Wellesley, Wellesley on December 12, 1968.
The number of banks in operation was also affected by four mergers between
trust companies. The Dedham Trust Company and the Quincy Trust Company
merged on December 29, 1967 under the charter of the latter bank and name of
Hancock Bank and Trust Company, Quincy. The Shrewsbury Bank and Trust
Company and the Commerce Bank & Trust Company, Worcester merged on
December 29, 1967 under the charter of the latter bank. Although the two mergers
above occurred after the close of business in 1967, their effect on the number of
banks actively doing business was not apparent until the first business day in 1968.
On January 26, 1968 the Melrose Trust Company and the Wakefield Trust Com-
pany merged under the charter of the latter bank and name of Melrose-Wakefield
Trust Company, Wakefield. On August 30, 1968 the Lynn Safe Deposit and Trust
Company and the Beverly Trust Company merged under the charter of the latter
bank and the name of Bay Bank and Trust Company, Beverly. The net effect
of the above transactions on the number of banks in operation was an increase of
one to a total of sixty-nine trust companies doing business as of December 31, 1968.
The total resources of the banking departments of Massachusetts trust companies
on December 31, 1968 aggregated $3,961,770,000, a gain of $505,215,000 or 14.62%
during the year.
The total capital funds of the trust companies increased $27,678,000 and at the
close of 1968 were $341,146,000 or 8.83% of the total resources of the banking de-
partments. Capital funds as used in the above context include $40,446,000 in so-
called valuation reserves which for statistical purposes are treated here as capital
reserves.
Gross earnings totaled $239,334,999, a gain of $39,061,433 of which approxi-
mately 59.00% was realized from increased loan income. Interest and dividends
on securities and earnings of the trust departments accounted for the majority of
the remaining increase. Gross current operating expenses were up $30,206,230,
with higher salaries and increased interest paid on savings and time deposits ac-
counting for approximately two-thirds of the total increase in expenses.
Net current operating earnings before income taxes for the year 1968 amounted
to $59,886,425, an increase of $8,855,223 or 17.35%. Income taxes paid or accrued
of $16,341,555 reflected an increase of $1,000,445 during the year.
Net profits before dividends of $31,515,356 were up $4,445,425 for the year.
Dividends paid to stockholders increased $1,797,459 to a total of $16,693,416 and
represented a distribution of 38.34% of net current operating earnings after taxes
and 52.87% of the net profits before dividends.
While capital funds of the trust companies increased in total dollar amount dur-
ing the year, the growth was not in proportion to the larger increase experienced
in total assets. As a result the percentage of net capital funds to total net assets
on December 31, 1968 of 7.67% decreased .44% from the 1967 figure of 8.11%.
The average for the past ten years is 9.01%. Net capital funds and net assets as
used above, do not include $40,446,000 in valuation reserves. This capital per-
centage, although showing a decrease in 1968, approximates the national average
for all insured commercial banks in the nation which was 7.70% as of June 30, 1968.
P.D. 8, Section D. v
Banking Departments
The resources of the banking departments expanded some $505,215,000 during
1968 as mentioned above. This increase was reflected principally in loans and in-
vestments in securities which were up $260,913,000 and $138,858,000 respectively.
Cash and U. S. Government obligations totaled $1,140,858,000 and represented
28.80% of the total assets of the banking departments.
The overall demand deposits continued their growth and as of December 31,
1968 were $2,404,440,000, an increase of $230,279,000 or almost 10.60% over the
prior year of 1967. This increase showed principally in the following categories:
demand deposits of individuals, partnerships and corporations up $172,387,000 or
10.55%; deposits of states, counties and municipalities up $54,038,000 or 19.28%;
deposits of banks up $11,510,000 or 8.25%. Deposits of the U. S. Government of
$30,363,000 were down sharply from the 1967 figure of $51,226,000. This renews
a downward trend in U. S. Government deposits which, except for 1967, has been
in evidence since 1963.
Sixty-six trust companies had savings deposits aggregating $628,305,000, ex-
clusive of $5,247,000 in club accounts. This is an increase of $66,574,000 or 11.85%
within the year. Savings deposits in trust companies have experienced a steady
growth over the years. The average rate of interest paid on these deposits was
3.92% in 1968.
Total capital funds as previously mentioned, but exclusive of valuation reserves,
amounted to $300,699,530 and equaled 8.74% of all deposits. These capital funds
include Guaranty Fund accounts of $21,620,000 which are maintained as a safe-
guard for the savings depositors.
As an additional protection for savings and commercial depositors, sixty-five
trust companies are insured by the Federal Deposit Insurance Corporation whereby
the accounts of each depositor are insured in the aggregate amount of $15,000.
Trust Departments
The resources of the trust departments continued to experience a steady growth
and as of December 31, 1968 amounted to $5,404,705,000, an increase of $488,747,000
or 9.94%. Additional holdings in stocks accounted for practically all of the increase
whereas the bond category showed a decline during the year.
At this time thirty-four of our banks are actively exercising trust department
functions. The assets of agency accounts in twenty-seven departments are carried
at a book value of $8,663,063,000. Seven of these trust companies also held assets
of $483,927,000 as transfer, escrow, bond and coupon paying agent, registrar,
depository, or in similar capacities.
Comparative Figures Relating to All Trust Companies on December 31, 1968
and December 31, 1967
(Amounts shown in thousands)
1968 1967 Increase
Number of trust companies ...... 69 68 1
Member of Federal Deposit Insurance Corporation 65 64 1
Members of Federal Reserve System .... 17 17
Banking Departments:
Capital notes and debentures $ 2,550 $ 1,425 $ 1,125
Capital stock 87,009 81,200 5,809
Surplus, guaranty fund, undivided profits, and re-
serves'-* 251,587 230,842 20,745
Demand deposits 2,404,440 2,174,161 230,279
Time deposits 404,187 258,586 145,601
Savings deposits 3 633,552 566,620 66,932
Total assets 3,961,770 3,456,555 505,215
Trust Departments total assets 5,404,705 4,915,958 488,747
Total resources in both departments .... 9,366,475 8,372,513 993,962
1 Includes earnings retained in trust departments,
includes valuation reserves (1968) $40,446; (1967) $36,169.
3 Includes club deposits (1968) $5,247; (1967) $4,889.
















































Increases of Common Stock
Name of Bank
Winchester Trust Company, Winchester
Brookline Trust Company, Brookline
Berkshire Bank & Trust Company, Pittsfield
Essex County Bank and Trust Company, Lynn
Natick Trust Company, Natick
Capitol Bank and Trust Company, Boston
Slade's Ferry Trust Company, Somerset
City Bank & Trust Company, Boston .
Commercial Bank and Trust Company, Wilmington
Citizens Bank and Trust Company of Peabody, Peabody
Guaranty Bank & Trust Company, Worcester
Arlington Trust Company, Lawrence
Liberty Bank and Trust Company, Boston
United States Trust Company, Boston .
Naumkeag Trust Company, Salem
Coolidge Bank and Trust Company, Watertown
Guaranty Bank & Trust Company, Worcester
Marblehead Trust Company, Marblehead






















Capital Notes and Debentures Authorized
Name op Bank

























New Trust Companies Commencing Business
Name op Bank
Heritage Bank and Trust Company .
Industrial Bank and Trust Company .
Burlington Bank and Trust Company
Unity Bank and Trust Company
First Bank and Trust Company of Wellesley
Location
100 Broad Street, Westfield
19 Norwood Street, Everett
33 Center Street, Burlington
416 Warren Street, Roxbury
336 Washington Street, Wellesley
Change in Name Authorized
Name of Bank
Safe Deposit Bank and Trust Company to First
Bank and Trust Company of Hampden County .
Trust Powers Authorized
Name of Bank
Barclay Bank and Trust Company of Boston
Coolidge Bank and Trust Company .
Hancock Bank and Trust Company .
Location
127 State Street, Springfield
Location
2000 Beacon Street, Brighton
585 Mount Auburn Street, Watertown
1486 Hancock Street, Quincy
Branch Offices Authorized
Name of Bank
Essex County Bank and Trust Company, Lynn
Guaranty Bank & Trust Company, Worcester
Barclay Bank and Trust Company of Boston
Barclay Bank and Trust Company of Boston
Attleboro Trust Company, Attleboro .
B. M. C. Durfee Trust Company, Fall River
June 7, 1968 Bristol County Trust Company, Taunton
June 7, 1968
June 7, 1968
Brookline Trust Company, Brookline
Cambridge Trust Company, Cambridge
June 7, 1968 Hingham Lincoln Trust Company, Hingham
June 7, 1968 Liberty Bank and Trust Company, Boston
Sept. 12, 1968 Commercial Bank and Trust Company, Wilming-
mington
Sept. 26, 1968 First Bank and Trust Company of Hampden
County, Springfield .....
Sept. 26, 1968 Middleborough Trust Company, Middleborough
.
Location
Corner Washington and Hammett
Streets, Ipswich




2000 Beacon Street, Cleveland Circle,
Brighton
Corner Wood Avenue and Copeland
Drive, Mansfield
Corner William S. Canning and
Mariano S. Bishop Boulevards,
Fall River
Intersection of Routes 44 and 114A,
Seekonk
500 Harvard Street, Brookline
326 Main Street (Kendall Square),
Cambridge
Marshfield Shopping Plaza, Route
139, Marshfield
203-207 Harvard Avenue, Brighton
Main Street, Route 28, near Super
Value Shopping Center, North
Reading
Drive-in facility rear of 56 Suffolk
Street, Holyoke
135 South Street (Fernandes Shop-
ping Center), Middleborough
P.D. 8, Section D. vn
Date
Authorized Name of Bank
Sept. 26, 1968 Newton-Waltham Bank and Trust Company,
Waltham ......
Sept. 26, 1968 Rockland Trust Company, Rockland .
Nov. 21, 1968 Arlington Trust Company, Lawrence .
Nov. 21, 1968 Lexington Trust Company, Lexington
Dec. 10, 1968 Hancock Bank and Trust Company, Quincy
Location
Corner of Broad and Washington
Streets, Hudson
Hingham Mall, corner of Lincoln and
Beal Streets, Hingham
North Andover Mall, Winthrop Ave-
nue, North Andover
Corner of Route 2 and Piper Road,
Acton













Changes in Location Authorized
Name op Bank
Liberty Bank and Trust Company, Boston
(Main Office)
Framingham Trust Company, Framingham
(Branch Office) .....
Berkshire Bank & Trust Company, Pittsfield
(Branch Office) .....
Berkshire Bank & Trust Company, Pittsfield
(Branch Office) .....
Garden City Trust Company, Newton
(Branch Office)
Newton-Waltham Bank and Trust Company,
Waltham (Branch Office) ....
Valley Bank and Trust Company, Springfield
(Main Office)
Falmouth Bank and Trust Company, Falmouth
(Main Office)
Falmouth Bank and Trust Company, Falmouth
(Branch Office) ......
Sept. 26, 1968 Guaranty Bank & Trust Company, Worcester
(Main Office)
Sept. 26, 1968 Hancock Bank and Trust Company, Quincy
(Branch Office) ......
Sept. 26, 1968 Coolidge Bank and Trust Company, Watertown
(Branch Office) ......
Oct. 31, 1968 Newton-Waltham Bank and Trust Company,
Waltham (Branch Office) ....
Location
From 311 Washington Street to 7-11
School Street, Boston
From 5 Edgell Road to 35 Edgell
Road, Framingham Centre
From 18 Center Street to 45 Park
Street, Adams
From 78 Main Street to corner Main
and Marshall Streets, North Adams
From Crosby Road, Science Park,
Bedford, to a location within the
same building complex — address
of which will remain the same
From 74 Main Street to 179 Common-
wealth Road, Cochituate
Combination and relocation of main
office at 1351 Main Street, annex
building at 69 Market Street and
branch office at 1531 Main Street to
a new headquarters' office located
in the Baystate West project at the
southwest corner of Main and
Bridge Streets, Springfield
From 183 Main Street, Falmouth to
Route 28 and Worcester Court East
in Teaticket area of Falmouth
From Bradlee Shopping Area, Route
28 and Jones Road, Teaticket area
of Falmouth to 183 Main Street,
Falmouth (former main office loca-
tion)
From 386 Main Street to a building to
be constructed at 364-376 Main
Street, Worcester
From 651 Hancock Street to 22 Beal
Street, Wollaston
From 67 Main Street to a temporary
site in the Northeast Federal Sav-
ings & Loan Association parking
lot, Watertown
From 854 Main Street to a new build-








Legislation Enacted Relating to Trust Companies
and Certain Other Financial Institutions
Amendment to :
G.L., C. 140, new
s. 100A;G.L.,C.175,s.l34
G.L., C. 255B, s. 10
G.L., C. 167, s.
G.L., C. 167, s.
18A
16
G.L., C. 172, s. 50
Acts of 1968
Description
Limiting the charges for insuring the life
or health of certain borrowers.
Limiting the charges for certain insur-
ance issued in connection with retail in-
stalment sales of motor vehicles.
Relative to the advertising of interest or
dividends.
Requiring disclosure of interest paid or
not paid on deposits in Christmas Club,
Vacation Club and Tax Club accounts.
Permitting the payment of time deposits
prior to maturity to prevent hardship to
a depositor.
Chaptee Amendment to
354 G.L., C. 140A, s. 1
G.L., C. 255B, s. 1
viii P.D. 8, Section D.
Legislation Enacted Relating to Trust Companies and Certain Other Financial Institutions (continued)
Acts of 196S {continued)
Description
Further denning the annual finance
charge formula in certain disclosure
G.L., C. 255D, s. 1 statutes.
394 G.L., C. 255, new s. 12E Limiting the liability of the owner of a
credit card.
430 G.L., C. 168, s. 47, 49 Relative to savings banks investments in
certificates of deposit, capital notes or
debentures and the capital stocks of com-
mercial banks.
441 G.L., C. 172, s. 76 Relative to the deposit of trust funds
awaiting investment or distribution.
543 G.L., C. 225D, s. 9, 10, Making clarifying changes in the law re-
11, 15, 21, 31, new s. 32 lating to retail instalment sales and
services.
610 G.L., C. 172, s. 38 Conforming the law applicable to the
consolidation and merger of trust com-
panies and the sale or exchange of their
properties to the provisions of the busi-
ness corporation law.
715 G.L., C. 255D, new s. 22A Relative to loan transactions made in
avoidance of the laws pertaining to retail
instalment sales and services.
Rules and Regulations
Jan. 1 and
May 1, 1968 Truth in lending.
May 1, 1968 Amendments to the regulations relative to the business of retail
instalment sales and services.
Sept. 12, 1968 Disclosure of the payment or nonpayment of interest on certain
Club Accounts.
CORPORATIONS SUBJECT TO CHAPTER 172A
OF THE GENERAL LAWS
There were three corporations with total assets of $18,908,000 doing business
under this statute on December 31, 1968. The deposits in one of these companies
are insured by the Federal Deposit Insurance Corporation.
TRANSMITTAL AGENCIES
Aggregate funds of $1,598,403 were transmitted to foreign countries during 1968
by those holding licenses under Chapter 169 of the General Laws.
There were five licenses in force on December 31, 1968 to transact this type of
business.
The Treasurer and Receiver General of the Commonwealth has custody of the
surety or collateral bonds which are required of each agency in the amount of
$15,000. These bonds are held for the protection of the customer's deposits. The
agencies other assets are not under supervision of the Commissioner of Banks.
OTHER INSTITUTIONS SUBJECT TO SUPERVISION
AND EXAMINATION
Included in this heading are The Massachusetts Company, Inc. (formerly the
Massachusetts Hospital Life Insurance Company), Brown Brothers Harriman &
Co., Baystate Corporation and the Shawmut Association, Inc. The latter two
corporations are bank holding companies and owners of the majority of the capital
stock in two groups of trust companies and national banks. Total assets of these
institutions including the various trust funds administered totaled $814,705,155
on December 31, 1968.
P.D. 8, Section D.








LOCATIONS OF MAIN OFFICES
AND BRANCHES
NAMES OF PRESIDENT, TREASURER,
DIRECTORS AND MEMBERS OF
EXECUTIVE COMMITTEE
AND
CORPORATIONS SUBJECT TO CHAPTER 172A
OF THE GENERAL LAWS
P.D. 8, Section D.
ATHOL























Banking Department §3,513,198 96
ATTLEBORO
Attleboro Trust Company
8 North Main Street
Branch Offices
7 County Street, Attleboro
2 North Washington Street, North Attleboro
Triboro Plaza, North Attleboro







E. R. Farrell, Jr.
P. J. Gomez
*S. M. Gower, Jr.
*A. L. Hall




















Bay Bank and Trust Company
165-167 Cabot Street
Branch Offices
721 Hale Street, Beverly Farms
81 Elm Street, Danvers
1 State Street, Lynn
Post Office Square, Lynnfleld
5 Dodge Street, North Beverly
Walnut Shopping Center, South Hamilton
W. G. Fish E. E. Hatch
President Treasurer























Barclay Bank and Trust Company of Boston


























Banking Department 3,562,814 84































































Banking Department $40,460,361 96
Executive Committee Member.
tNew location effective February 3, 1969.
P.D. 8, Section D.
City Bank & Trust Company
t25 Court Street
Branch Offices
125 Harvard Avenue, Allston
1214 Blue Hill Avenue, Mattapan




















































R. M. P. Kennard















Liberty Bank and Trust Company
f7 School Street
Branch Office


























Banking Department $13,498,344 58
Old Colony Trust Company
1 Federal Street





















Q. A. Shaw, Jr.
H. S. Warren
H. B. Washburn, Jr.








State Street Bank and Trust Company
225 Franklin Street
Branch Offices
Corner Arlington and Providence Streets
587 Boylston Street
Corner Court and Tremont Streets
111 Franklin Street
125 High Street
Corner Longwood and Brookline Avenues
Corner Massachusetts Avenue and Boylston
Streets
Corner State and Congress Streets
71 Summer Street
300 Western Avenue, Brighton
508 Geneva Avenue, Dorchester
948 Bennington Street, East Boston
60 Newmarket Square, Roxbury
2343 Washington Street, Roxbury
631 V.F.W. Parkway, West Roxbury
Corner Beecham and Market Streets, Chelsea



















J. T. G. Nichols, III
R. E. Roberson
H. S. P. Rowe
Richard Saltonstall
W. B. Snow
Jr. *C. H. Wardwell
Moses Williams
J. J. Wilson








•fNew location effective February 18, 1969.
P.D. 8, Section D.
United States Trust Company
30 Court Street
Branch Offices
1603 Blue Hill Avenue, Mattapan























Unity Bank and Trust Company
416 Warren Street, Roxbury
D. E. Sneed, Jr.
President





















*D. E. Sneed, Jr.
D. L. Stull
*H. L. Vaughan
R. A. Weaver, Jr.
Assets
Banking Department 3,348,746 15
BROCKTON





















































Norfolk County Trust Company
1319 Beacon Street
Branch Offices
145 Washington Street, Brookline
2 South Main Street, Bellingham
2 Elm Street, Braintree
1000 Washington Street, South Braintree
710 Washington Street, Canton
1290 Boylston Street, Chestnut Hill
390 Washington Street, Dedham
858 Washington Street, Dedham
2 Cocasset Street, Foxboro
49 Main Street, Franklin
478 Main Street, Medfield
Main Street, Medway
2 Eliot Street, Milton
376 Granite Avenue, East Milton
40 First Avenue, Needham
1055 Great Plain Avenue, Needham
968 Highland Avenue, Needham Hts.
699 Washington Street, Norwood
1381 Hancock Street, Quincy
60 McGrath Highway, Quincy
84 North Main Street, Randolph
15 Post Office Square, Sharon
810 Washington Street, Stoughton
979 Main Street, Walpole
132 Washington Street, East Walpole
15 Central Street, Wellesley
342 Washington Street, Wellesley Hills
693 High Street, Westwood




































P.D. 8, Section D.
Town Bank and Trust Company
294 Harvard Street
Branch Office
















Banking Department 3,900,261 09
BURLINGTON























R. N. Neves g\











































































655 Massachusetts Avenue, Arlington
72 Leonard Street, Belmont
63 Trapelo Road, Belmont
491 Trapelo Road, Belmont
38 Main Street, Concord






















































Banking Department $8,026,392 72
Executive Committee Member.




















The First Bank and Trust Company
44 Central Square
Branch Offices
290 Central Street, Lowell
199 Boston Road, North Billerica




















Chicopee Bank and Trust Company
35 Center Street

















































B. M. C. Durfee Trust Company
80 North Main Street
Branch Offices
77 Bank Street
Fall River Shopping Center on Marianno
Bishop Boulevard
1000 North Main Street
1485 Pleasant Street






*J. S. Brayton, Jr.
*L. S. Brayton
P. S. Brayton
L. S. Chace, Jr.
W. W. Curtis
George Delano, Jr.





















Fall River Trust Company
43 North Main Street
Branch Offices
216 New Boston Road
1219 Pleasant Street
1601 South Main Street
111 Stafford Road
South Main Street, Assonet
848 State Road, North Westport
891 County Street, Somerset



















































12 Front Street, Ashland
5 Edftell Road, Framingham Centre
490 Cochltuate Road, Framlnftham
Shoppers' World, Framlnftham
110 Union Avenue, Framlnftham
805 Water Street, Framlnftham
266 Waverly Street, Framlnftham
818 Washington Street, Holllston
59 Main Street, Hopklnton
Plnefield Shopping Center, Saxonvllle
31 North Main Street, Sherborn
Sudbury Plaza, Post Road, Sudbury














J. R. Perini, Jr.











Cape Ann Bank & Trust Company
154 Main Street
Branch Offices
224 Washington Street, Gloucester









































12 North Main Street, Orange
D. M. Kellcy
10 P.D. 8, Section D.
HYANNIS




Main Street, Harwich Port
Main Street, Orleans
Main Street, Osterville
Route 28, South Yarmouth
R. A. Farnham
President





Fellsway and Riverside Avenue, Medford








































R. F. Cole, Jr.
A. A. Dirlam














































4 John Glass, Jr. Square




























Milton Bank and Trust Company
524 Adams Street
Branch Offices
























M. J. Verrochi, Jr.
D. F. Will
Assets
Banking Department $6,865,504 76
Executive Committee Member.













*H. H. Ham, Jr.














Garden City Trust Company
232 Boylston Street
Branch Offices
337 Great Road, Bedford
Science Park, Crosby Drive, Bedford
259 Centre Street, Newton Corner
401 Washington Street, Woburn
G. E. Kane
President



















































Banking Department ,535,087 62
PITTSFIELD
Berkshire Bank & Trust Company
54 North Street
Branch Offices
39 Cheshire Road, Pittsfield
45 Park Street, Adams
740 South Main Street, Great Barrington
37 Main Street, North Adams







A. A. DAngelo, Jr.
A. B. Daniels



























Hancock Bank and Trust Company
1486 Hancock Street
Branch Offices
19 Cottage Avenue, Quincy
845 Granite Street, Braintree
Dedham Mall, 300 V.F.W. Parkway,
Dedham
567 High Street, Dedham
415 Hancock Street, North Quincy
157 Central Street, Norwood
129 South Street, Plainville
21 Memorial Parkway, Randolph
96 Pleasant Street, South Weymouth
907 Main Street, Walpole

































* Executive Committee Member.
t Branch office closed effective March 3, 1969.





Cushing Plaza, Route 3A, Cohasset
Monument Square, Hull
Hanson Shopping Plaza, Hanson
King's Shopping Center, Halifax
Columbia Road, Hanover
Town Parking Way, Marshfield
Queen Anne's Plaza, Norwell
Pembroke Shopping Center, Pembroke
North Park Avenue, Plymouth
Rockland Plaza, Rockland
Front Street, Scituate





























































































Slade's Ferry Trust Company

























27 Willow Street, Springfield
Cottage and Robbins Road , Springfield
1985 Main Street, Springfield
124 Cabot Street, Chicopee
66 Main Street, Chicopee Falls
Westover Air Force Base, Chicopee Falls
31 Maple Street, East Longmeadow
Holyoke Shopping Center, Holyoke
Memorial Drive, Holyoke (Fairview)
Race and Main Streets, Holyoke
Suffolk and Maple Streets, Holyoke
734 Bliss Road, Longmeadow
153 Main Street, Monson
Thorndike Street, Palmer

































14 P.D. 8, Section D.





Eastfield Mall, Boston Road
32 Fort Pleasant Avenue
9 Libcar Street
1287 Liberty Street






51 Springfield Street, Agawam
21-23 North Main Street, East Longmeadow
187 Main Street, Indian Orchard
398 Longmeadow Street, Longmeadow
Winsor and Sewall Streets, Ludlow
30 Elm Street, Westfield
82 North Elm Street, Westfield
7-9 School Street, Westfield
225 Memorial Avenue, West Springfield





















D. M. Mcintosh, Jr.
*P. H. Mehrtens
H. G. Perkins
R. L. Putnam, Jr.
*H. M. Sauers
*J. J. Shea, Jr.











284 Wlnthrop Street (Plaza 44)































Company Building, Quannapowitt Parkway
492 Main Street, Melrose
44 West Wyoming Avenue, Melrose
































Surety Bank and Trust Company
2 Smith Street
Branch Offices
580 Main Street, Reading























J. F. Tower, Jr.











































Newton-Waltham Bank and Trust Company
637 Main Street, Waltham
Branch Offices
319 Auburn Street, Auburndale
179 Commonwealth Road, Cochituate
190 Boston Post Road, Marlboro
1245 Worcester Street, Natick
293 Washington Street, Newton
808 Beacon Street, Newton Centre
93 Union Street, Newton Centre
1160 Walnut Street, Newton Highlands
303 Walnut Street, Newtonville
235 Needham Street, Newton Upper Falls
1 Chestnut Street, West Newton
466 Woodward Street, Waban
1065 Lexington Street, Waltham
854 Main Street, Waltham
300 Moody Street, Waltham
475 Winter Street, Waltham
301 Boston Post Road, Wayland






*W. D. Brooks, Jr.
*T. X. Cronin
*J. F. Farr
*J. J. Flynn, III
N. I. Greene








*M. J. Murtha, Jr.





































Coolidge Bank and Trust Company
585 Mount Auburn Street
Branch Offices
67 Main Street
176 Alewlfe Brook Parkway, Cambridge































First Bank and Trust Company of Wellesley
336 Washington Street























A. M. Valentine, Jr.
A. W. Williams
Assets
Banking Department $822,829 03
Executive Committee Member.
16 P.D. 8, Section D.
WESTFIELD




















Banking Department 85,826,255 47
WEST SPRINGFIELD
Western Bank and Trust Company
11 Central Street
Branch Offices
1000 Riverdale Street, West Springfield
1340 Sprin field Street, Agawam




























Commercial Bank and Trust Company
240 Main Street
Branch Office








































*J. S. Morgan, Jr.
*T. L. Morison



























































P.D. 8, Section D. 17
Guaranty Bank & Trust Company
386 Main Street
Branch Offices
Commercial and Central Streets
51 Gold Star Boulevard
655 Park Avenue
614 Southbridge Street, Auburn
330 High Street, Clinton
97 West Main Street, Dudley
130 Worcester Street, Grafton
1205 Main Street, Leicester
12 Main Street, Leominster
335 Main Street, Oxford
Maple Avenue and Taft Road, Shrewsbury
39 Elm Street, Southbridge
Route 20, Sturbridge
206 Main Street, Webster
25 West Main Street, Westboro
240 West Boylston Street, West Boylston



































Corporations Subject to Chapter 172
A
of the General Laws
CHELSEA




7 Poplar Street, Boston (Rosllndale District)
G. R. Powers
President











North Shore Bank and Banking Company
465 Washington Street
Branch Office











Total Assets 554,830,173 55
NEW BEDFORD
The New Bedford Morris Plan Company
206 Union Street
Branch Office





















CERTAIN OTHER INFORMATION RELATIVE TO
SAVINGS DEPOSITS
AS OF
THE CLOSE OF BUSINESS, DECEMBER 31, 1968
20 P.D. 8, Section D.
P.D. 8, Section D. 21
ATTLEBORO
22 P.D. 8, Section D.
P.D. 8, Section D. 23
ATTLEBORO









































Cash, clearing and cash items in process of collection
Balances with banks ......
U. S. Government obligations ....
State, county and municipal obligations .
Other bonds, notes and debentures....
Securities of Federal Agencies and Corporations
Corporate stocks .......






Banking house, vaults, furniture and fixtures .
Other real estate owned, directly or indirectly
.
Customers' liability on acceptances outstanding
Prepaid expenses ......



















Government, state and municipal bonds .
Other bonds ......
Stocks .......
Loans on real estate .....
Other loans.......
Real estate by foreclosure, etc.
Real estate owned......
Deposits subject to check ....
Other bank deposits .....






P.D. 8, Section D. 25
BOSTON
26 P.D. 8, Section D.
P.D. 8, Section D. 27





















Began business . . . . . .
Cash, clearing and cash items in process of collection
Balances with banks .........
U. S. Government obligations .......
State, county and municipal obligations ......
Other bonds, notes and debentures.......
Securities of Federal Agencies and Corporations ....
Corporate stocks ..........
Federal funds sold and securities purchased under agreements to resell





Banking house, vaults, furniture and fixtures . . . . .
Other real estate owned, directly or indirectly.....
Customers' liability on acceptances outstanding . . . .
Prepaid expenses ..........




Government, state and municipal bonds......
Other bonds ..........
Stocks ...........
Loans on real estate .........
Other loans...........
Real estate by foreclosure, etc. .......
Real estate owned..........
Deposits subject to check ........
Other bank deposits .........





















P.D. 8, Section D. 29
BROCKTON
30 P.D. 8, Section D.
LIABILITIES
Banking Department
Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government •..•..•
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other liens on bank premises and o.r.e.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
BOSTON
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid . . . .
Amount of interest paid
Amount of deposits .
Amount of withdrawals
Net increase .
Number of deposits .
Number of withdrawals
Number of accounts opened .
Number of accounts closed
Net increase in number of accounts





































P.D. 8, Section D. 31
BROCKTON








Began business . . . . . . _ .
Cash, clearing and cash items in process of collection
Balances with banks .........
U. S. Government obligations .......
State, county and municipal obligations ......
Other bonds, notes and debentures . .
Securities of Federal Agencies and Corporations ....
Corporate stocks ..........
Federal funds sold and securities purchased under agreements to resell





Banking house, vaults, furniture and fixtures .....
Other real estate owned, directly or indirectly.....
Customers' liability on acceptances outstanding ....
Prepaid expenses ..........




Government, state and municipal bonds......
Other bonds ..........
Stocks ...........
Loans on real estate .........
Other loans...........
Real estate by foreclosure, etc. .......
Real estate owned..........
Deposits subject to check ........
Other bank deposits .........



























P.D. 8, Section D. 33
CAMBRIDGE







Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government ........
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other liens on bank premises and o.r.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........




















As agent, custodian, etc.
As corporate agent or trustee
$28,747,107 14
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid . . . .
Amount of interest paid
Amount of deposits . . . ,
Amount of withdrawals
Net increase .
Number of deposits . . . ,
Number of withdrawals
Number of accounts opened .
Number of accounts closed
Net increase in number of accounts



















P.D. 8, Section D. 35
CAMBRIDGE










1 Cash, clearing and cash items in process of collection
2 Balances with banks .........
3 U. S. Government obligations .......
4 State, county and municipal obligations ......
5 Other bonds, notes and debentures.......
6 Securities of Federal Agencies and Corporations ....
7 Corporate stocks ..........
8 Federal funds sold and securities purchased under agreements to resell
9 Real estate loans ..........
10 Collateral loans ..........
11 Unsecured loans ..........
12 Installment loans..........
13 Overdrafts ...........
14 Banking house, vaults, furniture and fixtures .....
15 Other real estate owned, directly or indirectly . . . . .
16 Customers' liability on acceptances outstanding ....
17 Prepaid expenses ..........
18 Interest accrued but not collected .......
19 Other assets ..........
20 Total
Trust Department
21 Government, state and municipal bonds......
22 Other bonds
23 Stocks
24 Loans on real estate .........
25 Other loans...........
26 Real estate by foreclosure, etc. .......
27 Real estate owned. .........
28 Deposits subject to check ........
29 Other bank deposits .........
30 Tangible personal property ........


















P.D. 8, Section D. 37
EVERETT
38 P.D. 8, Section D.
P.D. 8, Section D. 39
EVERETT









Began business . . . . . . .
Cash, clearing and cash items in process of collection
Balances with banks .........
U. S. Government obligations .......
State, county and municipal obligations ......
Other bonds, notes and debentures.......
Securities of Federal Agencies and Corporations ....
Corporate stocks ..........
Federal funds sold and securities purchased under agreements to resell





Banking house, vaults, furniture and fixtures .....
Other real estate owned, directly or indirectly.....
Customers' liability on acceptances outstanding ....
Prepaid expenses ..........




Government, state and municipal bonds . . . . . .
Other bonds ..........
Stocks ...........
Loans on real estate .........
Other loans...........
Real estate by foreclosure, etc. .......
Real estate owned..........
Deposits subject to check ........
Other bank deposits .........






























P.D. 8, Section D. 41
GREENFIELD








Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government . .
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other liens on bank premises and o.r.e.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid .
Amount of interest paid
Amount of deposits . . . ,
Amount of withdrawals
Net increase . . . . ,
Number of deposits . . . .
Number of withdrawals
Number of accounts opened .
Number of accounts closed
Net increase in number of accounts










































P.D. 8, Section D. 43
GREENFIELD









Cash, clearing and cash items in process of collection
Balances with banks ......
U. S. Government obligations ....
State, county and municipal obligations .
Other bonds, notes and debentures . .
_
.
Securities of Federal Agencies and Corporations
Corporate stocks .......






Banking house, vaults, furniture and fixtures .
Other real estate owned, directly or indirectly .
Customers' liability on acceptances outstanding
Prepaid expenses ......























Government, state and municipal bonds .
Other bonds ......
Stocks .......
Loans on real estate .....
Other loans.......
Real estate by foreclosure, etc.
Real estate owned......
Deposits subject to check ....
Other bank deposits .....





P.D. 8, Section D. 45
LYNN
46 P.D. 8, Section D.
LIABILITIES
Banking Department
Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ........•••
Club deposits ...........
Deposits of U. S. Government •..•..•
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other hens on bank premises and o.r.e.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income . . . .
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
LEXINGTON
Rate of interest paid .
Amount of interest paid






Number of accounts opened .
Number of accounts closed
Net increase in number of accounts









































P.D. 8, Section D. 47
LYNN








Began business . . . . . .
_
.
Cash, clearing and cash items in process of collection
Balances with banks .........
U. S. Government obligations .......
State, county and municipal obligations ......
Other bonds, notes and debentures.......
Securities of Federal Agencies and Corporations ....
Corporate stocks ..........
Federal funds sold and securities purchased under agreements to resell





Banking house, vaults, furniture and fixtures .....
Other real estate owned, directly or indirectly .....
Customers' liability on acceptances outstanding ....
Prepaid expenses ...........




Government, state and municipal bonds......
Other bonds ..........
Stocks ...........
Loans on real estate .........
Other loans...........
Real estate by foreclosure, etc. .......
Real estate owned. .........
Deposits subject to check ........
Other bank deposits .........






















P.D. 8, Section D. 49
NATICK
50 P.D. 8, Section D.
LIABILITIES
Banking Department
Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government .
_
.
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other hens on bank premises and o.r.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid .
Amount of interest paid
Amount of deposits .
Amount of withdrawals
Net increase
Number of deposits . . . .
Number of withdrawals
Number of accounts opened .
Number of accounts closed
Net increase in number of accounts










































P.D. 8, Section D. 51
NATICK









1 Cash, clearing and cash items in process of collection
2 Balances with banks .........
3 U. S. Government obligations .......
4 State, county and municipal obligations ......
5 Other bonds, notes and debentures . .
6 Securities of Federal Agencies and Corporations ....
7 Corporate stocks ..........
8 Federal funds sold and securities purchased under agreements to resell
9 Real estate loans ..........
10 Collateral loans ..........
11 Unsecured loans ..........
12 Installment loans..........
13 Overdrafts ...........
14 Banking house, vaults, furniture and fixtures .....
15 Other real estate owned, directly or indirectly.....
16 Customers' liability on acceptances outstanding ....
17 Prepaid expenses ..........
18 Interest accrued but not collected .......
19 Other assets ..........
20 Total
Trust Department
21 Government, state and municipal bonds......
22 Other bonds
23 Stocks
24 Loans on real estate .........
25 Other loans...........
26 Real estate by foreclosure, etc. .......
27 Real estate owned. .........
28 Deposits subject to check ........
29 Other bank deposits .........
30 Tangible personal property ........






























P.D. 8, Section D. 53
SALEM
54 P.D. 8, Section D.
LIABILITIES
Banking Department
Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government ........
Deposits of states, counties and municipalities .....
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.) ......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other hens on bank premises and o.r.e.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid






Number of accounts opened
Number of accounts closed
Net increase in number of accounts













































P.D. 8, Section D. 55
SALEM










































Cash, clearing and cash items in process of collection
Balances with banks .....
U. S. Government obligations
State, county and municipal obligations .
Other bonds, notes and debentures .
Securities of Federal Agencies and Corporations
Corporate stocks ......







Banking house, vaults, furniture and fixtures .
Other real estate owned, directly or indirectly .
Customers' liability on acceptances outstanding
Prepaid expenses ......
























Government, state and municipal bonds .
Other bonds ......
Stocks .......
Loans on real estate .....
Other loans.......




Deposits subject to check ....
Other bank deposits .....










P.D. 8, Section D. 57
WAKEFIELD
58 P.D. 8, Section D.
P.D. 8, Section D. 59
WAKEFIELD
60 P.D. 8, Section D.
P.D. 8, Section D. 61
WATERTOWN
62 P.D. 8, Section D.
P.D. 8, Section D. 63
WATERTOWN










Cash, clearing and cash items in process of collection
Balances with banks .........
U. S. Government obligations .......
State, county and municipal obligations ......
Other bonds, notes and debentures . .
Securities of Federal Agencies and Corporations ....
Corporate stocks ..........
Federal funds sold and securities purchased under agreements to resell





Banking house, vaults, furniture and fixtures .....
Other real estate owned, directly or indirectly.....
Customers' liability on acceptances outstanding ....
Prepaid expenses ..........




Government, state and municipal bonds......
Other bonds ..........
Stocks ...........
Loans on real estate .........
Other loans...........
Real estate by foreclosure, etc. .......
Real estate owned..........
Deposits subject to check ........
Other bank deposits .........




P.D. 8, Section D. 65
WINCHESTER








Demand deposits of individuals, partnerships and corporations .
Time deposits of individuals, partnerships and corporations
Savings deposits ...........
Club deposits ...........
Deposits of U. S. Government ........
Deposits of states, counties and municipalities......
Deposits of banks ..........
Other deposits (certified, officers' checks, etc.)......
Bills payable and other liabilities for borrowed money ....
Acceptances executed by or for account of this trust company .
Income collected not earned .........
Accrued for taxes, interest, expenses, etc. ......
Federal funds purchased and securities sold under agreements to repurchase
Other liabilities including mortgages and other liens on bank premises and o.r.e.






Other capital reserves ..........
Total
Trust Department
As trustee, executor, administrator, etc. .
Income ........
Earnings not transferred to the banking department
Other liabilities .......
Total
As agent, custodian, etc.
As corporate agent or trustee
Savings Deposit Information
Date savings department started
Deposits draw interest from .
Interest is payable
Number of real estate loans .
Average real estate loan
Average rate on real estate loans
Percentage of real estate loans to savings deposits
Period, December 31, 1967 to December 31, 1968
Rate of interest paid .
Amount of interest paid
Amount of deposits . . . .
Amount of withdrawals
Net increase .
Number of deposits .
Number of withdrawals
Number of accounts opened .
Number of accounts closed
Net increase in number of accounts






































P.D. 8, Section D. 67
WINCHESTER






1. Aggregate statement, banking departments . . . . .71
2. Aggregate statement, trust departments . . . . . .72
3. Comparative aggregate statements, banking departments ... 74
4. Comparative aggregate statements, trust departments ... 76
5. Analysis of earnings, profits, dividends and capital changes, banking
departments .......... 78
6. Comparative statements of earnings, profits and capital changes, bank-
ing departments .......... 80
7. Number of depositors, commercial and savings ..... 82
8. Dividends, deposits and withdrawals on savings accounts ... 82
9. Dividends paid on savings deposits 83
10. Average rate of interest on investment of savings funds in real estate
loans ............ 83
11. Statements of corporations doing business under G.L., Chapter 172A . 84
12. Analysis of earnings, profits, dividends and capital changes of corpora-
tions doing business under G.L., Chapter 172A 86
13. Amounts of foreign transmissions under G.L., Chapter 169, by country 87




The Massachusetts Company, Inc., Balance Sheets ... 88
Brown Brothers Harriman & Co., Statement of Condition . . 89
Holding Companies:
Baystate Corporation ........ 90
Shawmut Association, Inc. ....... 91

P.D. 8, Section D. 71
STATEMENT No. 1
Aggregate Statement of the Banking Departments
of Trust Companies
(In thousands)
72 P.D. 8, Section D.
STATEMENT No. 2




74 P.D. 8, Section D.
STATEMENT
Comparative Statement of Assets and Liabilities of Banking Depart-
[Amounts shown in thousands.]
Assets
P.D. 8, Section D. 75
No. 3
ments op Trust Companies as of Dec. 31, for Years 1959 to 1968, inclusive
[Amounts shown in thousands.]
Assets
76 P.D. 8, Section D.
STATEMENT
Comparative Statement of Assets and Liabilities of Trust Departments
[Amounts shown in thousands.]
P.D. 8, Section D. 77
No. 4
of Teust Companies as of December 31, for Years 1959 to 1968, inclusive





P.D. 8, Section D.
Analysis of Earnings, Profits, Dividends and Changes in Total Capital




80 P.D. 8, Section D.
STATEMENT
Comparative Statement of Earnings, Expenses, Profits and Losses
Trust Companies for the Calendar
[Amounts shown in thousands.]
P.D. 8, Section D. 81
No. 6
and Changes in Capital Accounts of the Banking Departments of
Years 1959 to 1968, inclusive
[Amounts shown in thousands.]
Charge-Offs and
Valuation Reserves
82 P.D. 8, Section D.
STATEMENT No. 7















































Dividends, Deposits and Withdrawals, January 1, 1968 to December 31,
1968, Inclusive, of Savings Deposits of Trust Companies
(Club Deposits Excluded)
Deposits during year 2,595,929 $557,626,264 94
Dividends paid during year ........... 23,215,529 98
§580,841,794 92
Withdrawals during year 1,443,153 514,267,870 48
Increase $66,573,924 44
Total deposits December 31, 1967 (number of accounts 585,348; average of each $959.65)
Total deposits December 31, 1968 (number of accounts 639,823; average of each $982.00)
$561,731,189 38
$628,305,113 82
P.D. 8, Section D. 83
STATEMENT No. 9
Dividends Paid on Savings Deposits of Trust Companies, Year Ending
December 31, 1968
84 P.D. 8, Section D.
STATEMENT
Assets and Liabilities of Coepoeations Doing Business
Decembee 31,
P.D. 8, Section D. 85
No. 11




P.D. 8, Section D.
STATEMENT No. 12
Analysis of Eaenings, Profits, Dividends, and Changes in Total Capital
Accounts of Cokpokations Doing Business under the Provisions of
General Laws, Chapter 172
A
[Cents omitted]
P.D. 8, Section D. 87
CO
88 P.D. 8, Section D.
THE MASSACHUSETTS COMPANY., INC.
70 Federal Street, Boston
Incorporated February 24, 1818 as Massachusetts Hospital Life Insurance Company
Officers
Lawrence A. Sykes, President
George C. Cutler, Executive Vice President and Secretary
Richard Claybourne, Vice President and Treasurer
Lee H. Hallowell, Vice President
Stephen D. Cutler, Vice President
Edward T. Koch, Vice President
John E. Engdahl, Controller
John J. Evangelista, Assistant Treasurer
William R. Moore, Assistant Treasurer
Charles C. Flaherty, Assistant Secretary
Lois G. Pines, Assistant Secretary
Directors
David Ames, J. B. Ames, G. C. Cutler, G. P. Gardner, H. R. Guild,
L. E. Hallowell, A. P. Loring, John Lowell, M. F. Perry, L. A. Sykes, C. M. Williams,
H. A. Wood, Jr.
STATEMENT OF CONDITION, DECEMBER 31, 1968
Assets
P.D. 8, Section D. 89
THE MASSACHUSETTS COMPANY, INC., TRUSTEE
(Miscellaneous Accounts)







90 P.D. 8, Section D.
BAYSTATE CORPORATION
77 Franklin Street, Boston
Incorporated October 9, 1944
Officers: Philip Eiseman, Chairman of the Board; Richard Wengren, President:
G. A. Hibbard, Vice President and Treasurer; W. M. Crozier, Assistant Treasurer;
J. T. Noonan, Secretary and Clerk.
Directors: O. K. Anderson, F. C. Dumaine, Jr., Philip Eiseman, R. G. Emerson, D. S. Greer, Richmond Lewis,
J. T. Noonan, J. H. Orr, W. F. Pounds, P. H. Theopold, Richard Wengren.
STATEMENT OF CONDITION, DECEMBER 31, 1968
Assets
Cash and due from banks



















Accrued for taxes, interest, expenses, etc.
Capital:
Preferred stock














INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Bank
Bay Bank and Trust Company
Harvard Trust Company ....
Manufacturers National Bank of Bristol County
Merchants National Bank of New Bedford
Merrimack Valley National Bank, Haverhill
.
Middlesex Bank, N.A
Newton-Waltham Bank and Trust Company .
Norfolk County Trust Company .
The Union Market National Bank of Watertown
Valley Bank and Trust Company .
Winchester Trust Company ....
Par
P.D. 8, Section D. 91
SHAWMUT ASSOCIATION, INC.
82 Devonshire Street, Boston
Incorporated December 30, 1964
Lawrence H. Martin, Chairmaji of the Board
John K. Benson, President
Leslie J. Scott, Vice President and Treasurer
Frederick W. Swasey, Vice President
D. Thomas Trigg, Vice President
Officers
Benjamin A. Trustman, Secretary and Clerk
Thomas J. Byrne, Assistant Treasurer
Edward F. Gibbons, Assistant Treasurer
Frances G. Giuffrida, Assistant Treasurer
Thomas R. Piper, Assistant Treasurer and Assistant Secretary
Directors
C. F. Avila, C. W. Bartlett, J. K. Benson, G. E. Brooking, Jr., G. F. Doriot, H. S. Geneen, E. M. Gordon,
F. T. Hammond, Jr., R. M. Jenney, R. V. Jones, A. S. Knowles, H. T. Marshall, L. M. Martin, Winston Mergott,
K. H. Olsen, J. N. Philips, D. B. Sinclair, C. H. Stocker, Jr., D. T. Trigg,
B. A. Trustman, John Wallace, R. B. Young, V. C. Ziegler
STATEMENT OF CONDITION, DECEMBER 31, 1968
Assets
Cash and due from banks ...........
Investments:
Member banks ............
Marketable securities (at cost)..........










Accounts payable and accrued expenses . . •
Capital
:







INVESTMENT IN SHARES OF CAPITAL STOCKS OF MEMBER BANKS
Name of Bank
National Shawmut Bank
First County National Bank
The County Bank, N.A.






Waltham Citizens National Bank
Winchester National Bank
'^065 034
